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= FINANCIAL TIMES
SIGN IN

Oil & Gas industry

Oil industry faces biggest crisis in 100
years

Producers are facing up to the crash in oil
demand as coronavirus forces economies into
hibernation

The oil price crash has come at the worst fime possible for an
industry that was already our of favour with investors © AP

Saudi Arabia tanker ’
power play could backfire
as oil demand shrinks

By Reuters

Originally Published: Mar 23, 2020

LONDON — Top exporter Saudi Arabia
has chartered an armada of ships to flood
the market with additional oil, but in the
process has driven freight costs so high
refiners are reluctant to take the
shipments.

That could leave the kingdom stuck with
tens of millions of barrels in expensive
ships at anchor when the coronavirus
outbreak has destroyed oil demand and
international prices have lost more than
half their value compared with the start of
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